PALM BEACH COUNTY

INFRASTRUCTURE SALES TAX TYPE 2 TRANSFER

PROJECT Cresthaven Bivd. from Jog R4 1o Milisary CATEGORY: Resurfacimg
Tral

PROJECT NO.: 2033505 DISTRICT RO: 3

CONSTRUCTION DEPARTMENT. Enmaesnne and Public Works DEP1. TRANSFER = 23-Da

OPERATING DEPARTMENT- Engmeering and Public Works

A Trpe 2 Transfer zuthonzes: 1) changes in an Approved Project Budget eilhict by (ransier 16 of from Depantment Reserves or anniher funding source or 2} re-prontizanion
of =0 Approved Prosect

Summan of Transfer Detasls

The purposc of this wansfer 1€ o 2dvance and meizase the construction budgetfunding for the “Cresthaven Bivd from Jog Read 1o Mihiany Traii™ resuriacing project The
project is carmently funded vathin the 1ST program af $300,000 15 FY 2024. Cresthaven Boulevard is detenorating faster than originally anticipated and resurfacing 15
reeded 1o mamain the megnty of the exisung pavement and provide 2 safe and consistent road surface area. It has been determined that additional money is necded in
order 10 complete the project.

Resvrizoing (RSF) projects goneraily snclude the following work zetrvties; milling and paving, restriping the rmad. vpdating ADA (curb cut) ramps 10 the latest stzndards,
repunng damaged taffic loops, and sometmes conducting dremage repirs. The onginal cost esumate for the project wos completed years ago. and consmuciion Costs
conunue o escalate. Note that our annual contracts have expenenced a sspmficant mcrease 1n zan coste. It is also noted that this project did not recerve addinanal fimding
dunng the "Re-estumated Project Plan” amendment of 142022 hecause 1t was ormasily thought that 2 Frve Year Rozd Program project would complets soms of 31l of the
rmprovements. The anucipzied cost 1o complete the praject now tozls $600,904G.

In summary, the funding for the projeet will be increased by S300,000 fram S300,000 1o S600.000, and the praject will be zdvanced from FY24 10 FY23, a8 throwgh
Engneenng’s IST Reserve account

This Type 2 ransfer will. (check all thar apply)
X Autherize ronsfer 10 from Deparmmental Resenves (o an Approved Project Budget,
Authonze from 2 non-1ST funding source 1o supplement the Approved Project Budge:,
X Document repridritzanen of 1ST funded projects.
lransfer funds Som an Approved Project Budget 10 Deparimental Resenve due 10 2 project being completed prior 1o the IS1
Project Plen date with 1002 non-1ST fands.

FINANCIAL
Approved Project Budger: 3300.000
Amcunt 10 be increased decreased 10 Project Budget: $300.000
Funding Source for Nen-IST Funds:
BCC or OFME Approval Date for Non-IST Funds:
Project Budget afier this Transter. 5600,000
Deparment Reserve before thus Transier $2,467,168
Depammment Reserve afier this Transfer: S1,867.168

Name of Approved Project:
Approved Project Funding Year,
Funding Year After this Transfer
Name of Approved Project:
Approved Project Funding Year:
Funding Year Afier this Transfer:

SCHEDULE (For Transfers Involving Re-Prioritization)

Cresthaven Bivd. from Jog Rd. to Military Trail

2024

2023
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ACCOUNT NUMBER ACCOUNT NAME

EXPENDITU RES

3850-361-1995-4612 Repair & Renovations - Road & Streets

-
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J Cresthaven Blvd. from Jog Rd. to Military Trall
i
[ Reserves

3950 361-9900-9908

|
> Engineering & Public Works
(‘j—” Administration / Budget Approval

OFMB Department - Posted

TOTALS

= )

BOARD OF COUNTY COMNMISSIONERS
PALM BEACH COUNTY
BUDGET Transfer

FUND _Local Government One-Cent Infrastructure Surtax Fund BGEX 011723%672

ORIGINAL CURRENT ADJUSTED EXPENDED/ REMAINING
BUDGET BUDGET INCREASE DECREASE BUDGET ENCUMBERED BALANCE
_AS OF 1/17/23

- ——

0 0 600,000 0 600,000 0 600.000 !
1.689.4389 2,467.168 600,000 1,.867.168 0 1.867.168
600 000 600,000
SIGNATURE DATE By Board of County Commissioners
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Agenda Item #: 3-C-8

M558 7-0

PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY
Meeting Date: March 14, 2023 {X} Consent { } Regular
{ } Workshop { } Public Hearing
Department: Engineering and Public Works APREOYESD
Submitted By: Engineering and Public Works =~ BY BOARD OF CCUI Y GO 8ISSIONERS
Submitted For: County Engineer AEM{E;{’-',NG OF

1 —D.C,
L EXECUTIVE BRIEF MINUTES & AECORDS secTioN

Motion and Title: Staff recommends motion to approve:

(A) an amendment to the Infrastructure Surtax (IST) Project Plan approved by the Board of
County Commissioners (BCC) on April 4, 2017, as amended on January 4, 2022, to
advance the Cresthaven Boulevard from Jog Road to Military Trail resurfacing project -
(Project) from FY2024 to FY2023, and to increase the budget for the Project from
$300,000 to $600,000; and

(B) a budget transfer of $600,000 within the IST Fund from Engineering’s IST Reserves to
increase and advance the budget for the Project from FY2024 to FY2023.

SUMMARY: Approval of the amendment and budget transfer will advance the Project from
FY2024 to FY2023 and increase the funding for the Project from $300,000 to $600,000. The IST
Project Plan is currently funding $300,000 for the Project in FY2024. The advancement of the
Project is needed to maintain the integrity of the existing pavement and provide a safe and
consistent road surface area. The increase in cost is due to outdated estimates within the original
IST Project Plan dated April 4, 2017, escalating construction costs, and the need for additional
asphalt to complete the Project. Engineering’s IST Reserve account will be replenished by
$300,000 in FY2024. The Sales Tax Oversight Committee reviewed this request at their February
16, 2023 meeting and approved it unanimously. This Project is included in the infrastructure
sales tax. District 3 (YBH)

Background and Justification: On November 8, 2016, the voters of Palm Beach County
approved a one-penny infrastructure surtax for collections beginning January 1, 2017 and
continuing for 10 years or until $2.7 billion in proceeds are collected before September 1% of any
year. Also included was the creation of an oversight committee to audit spending on approved
projects for compliance with the following allocations: 50% to the School District, 30% to the
County and 20% to the Municipalities. The proceeds of the tax will finance the renewal and
replacement of existing capital investments, including roadway surfaces, bridges, drainage
improvements, canals, park amenities, government buildings, and projects to maintain levels of
service; all of which were deferred during the recession and remain outstanding. A complete list
of IST projects (including the Project) along with their associated budgets and funding schedules
was approved by the BCC on April 4, 2017 and was amended by the BCC on January 4, 2022.
The BCC's approval of this amendment and budget transfer will allow Engineering to proceed
with this Project.

Attachments:
1. Budget Transfer

Recommended by: T e 7 — @ 23 f0l3

County Engineer Date

Approved by: ’2‘0‘/ 2 { 1423

Assistant County Administrator Date




II. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2023 2024 2025 2026 2027
Capital Expenditures $600,000 -0- - -0- -0- -0-
Operating Costs -0- -0- -0- -0- -0-
External Revenues -0- -0- -0- -0- -0-
Program Income (County) -0- -0- -0- -0- __=0-
In-Kind Match (County) -0- =0- -0- =0- -0-
NET FISCAL IMPACT $600,000 -0- -0- -0- -0-
# ADDITIONAL FTE

POSITIONS (Cumulative)

Is Item Included in Current Budget? Yes No x
Does this item include the use of federal funds? Yes No x

Budget Acct No.: Reserve: Fund 3950 Dept. 361 Unit_9900 Object_ 9908
Budget Acct No.: Project: Fund_ 3950 Dept. 361 Unit_1995 Object_ 4612

Recommended Sources of Funds/Summary of Fiscal Impact:
Local Government One-Cent Infrastructure Surtax

Engineering Departmental Reserves
Cresthaven Blvd. from Jog Rd. to Military Traj

C. Departmental Fiscal Review: .

IIl. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Dev. and Control Comments:

miwm Hisloay Q/ad/a s
OFMB ?ﬂ? AL, oW Cégfract Dev and Control

117/ 1§23 J/é/&g

B. Approved as to Form
and Legal Sufficiency:

| MM o2yt
7 Ao Connr AZom,/

C. Other Department Review:

Department Director

This summary is not to be used as a basis for payment.
2
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PEC Expense Budget Document(BGEX) Dept: 360 ID: 01172300000000000672  Ver.: 1

Function: New Phase: Draft

Modified by ewilliams , 02/15/2023
Expense Budget Total Lines: 2 =
Budget FY Fund Department  ApprUnit Unit Object Dollar Amount Increase/Decrease Event Type
2023 3950 361 3611995CB 1995 4612 $600,000.00 Increase BGO6
2023 3950 361 3619900NT 9900 9908 $600,000.00 Decrease BG06
From 1 to 2 Total: 2 Show Lines: 10 v | Exportto CSV |
Expense Budget
Action: New v Budget FY:
Event Type: 2023
BGO6 Fiscal Year:
Name: 2023
Period:
Start Date: 6
01/17/2023 Fund:
End Date: 3850
Department:
Dollar Amount: 361
$600,000.00 Appr Unit:
Increase/Decrease: Increase 3611995CB
Unit:
1995
Object:
4612

Rep/Renov-Road+Street
Contact:

Contact Name:

Description:

House Bill Number:
23-0374
Debt ID:
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